
Income Label 22 – 24

Index 

22. Life insurance companies and friendly society bonuses

23. Forestry managed investment scheme income

24. Other income



22 Life 
insurance 
companies 
and friendly 
society 
bonuses 2024



Taxation Point of View 
When 
withdrawn:

Income & Tax Offset

In the first 8 
years:

All earnings 
taxable,less tax offset.

In the 9th year: 2/3rds of earnings 
taxable, less tax 
offset.

In the 10th 
year:

1/3rd of earnings 
taxable, less tax 
offset.

After 10 years: No tax due, no tax 
offset.

Death: Free of further tax to 
estate/ beneficiaries



23 Forestry 
managed 
investment 
scheme 
income 
2024



Example:

Julian is a subsequent participant in an FMIS. He sells his forestry interest at the 
market value of $20,000. The sale of his forestry interest is a CGT event. His 
original cost base is $14,000.

In the time that Julian held his forestry interest, he claimed $4,000 in deductions 
(his 'total forestry scheme deductions') for lease fees, annual management fees 
and the cost of felling that he paid to the forestry manager. In the same period, 
Julian received $1,500 from thinning proceeds (his 'incidental forestry scheme 
receipts’).

Julian writes $2,500 (that is, $4,000 − $1,500) at question 23 – label A, because 
this amount is less than the market value of his forestry interest ($20,000) at the 
time of the CGT event.

CGT notes:
Julian will take the amount included at question 23 – label A into account when 
working out the amount to include in his question 18 Net capital gain.
The capital gain would be $3,500, that is, capital proceeds of $20,000 less cost 
base of $16,500 (made up of $14,000 plus $2,500 that was included in assessable 
income).



24 Other 
income 2024



Income from 
activities as a 

special professional
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