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What is Individual Income tax return? Things you
should Know
Detailed process guide about Individual tax return and things you should know

1 Introduction to Individual Tax Return

  1. You were an Australian  resident during the year,

  2. Paid tax under the PAYGW or PAYGI, had tax withheld from payments made to
you,

  3. You carried on a business,

  4. You had a reportable fringe benefit, superannuation contribution on your
income statement,

  5. You were entitled to Private Health Insurance Rebate,

  6. You made a loss including capital loss on redemption or disposal of security,

  7. You were 60 years old or older and you received an Australian superannuation
lumpsum or superannuation death benefit payments,

  8. You were entitled to a distribution from trust or partnership,

  9. You had foreign source income from foreign employment,

  10. You had a personal service income or attributed PSI,

  11. You received income from dividend exceeding $18,200 and you received one or
more Australian government allowances , pensions or payments.

Income you must declare | Australian Taxation Office (ato.gov.au

2 Income tax slab rates for Individual Tax Return

Refer ATO website: Tax rates – Australian resident | Australian Taxation Office
(ato.gov.au)

https://www.legacy.ato.gov.au/Individuals/Income-deductions-offsets-and-records/Income-you-must-declare/
http://ato.gov.au
https://www.legacy.ato.gov.au/Rates/Tax-rates---Australian-residents/
https://www.legacy.ato.gov.au/Rates/Tax-rates---Australian-residents/
http://ato.gov.au
https://www.legacy.ato.gov.au/Rates/Tax-rates---Australian-residents/


2

3 Before you lodge tax return, you should have all available information like
TFN number, personal information like name, address, contact number,
bank account details, income statement through STP or payment
summaries from all your employers, receipts or statements for the
expenses to claim deductions, your spouse income details & private health
insurance to claim any cover. If you lodge tax online, Pre-fill will give most
of the information.

Due date to lodge tax return  : Check ATO website

Check Residential Status of the Client and ensure it is updated.

4 The Australian individual tax return labels are the codes that identify the
different types of income, deductions, offsets, and adjustments that you
need to report in your tax return. They are based on the questions and
sections in the Tax return for individuals and the Tax return for individuals
(supplementary section) forms

Main Form - Income tax return labels.

1. Salary or wages

2. Allowances, earnings, tips, directors fees etc

3. Employer lump sum payments

4. Employment termination payments (ETP)

5. Australian Government allowances and payments

6. Australian Government pensions and allowances

7. Australian annuities and superannuation income streams

8. Australian superannuation lump sum payments

9. Attributed personal services income

10. Gross interest

11. Dividends

12. Employee share schemes

For more info refer ATO website: 1 Salary or wages 2023 | Australian Taxation
Office (ato.gov.au)

https://www.ato.gov.au/tax-and-super-professionals/for-tax-professionals/prepare-and-lodge/due-dates
https://www.legacy.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-questions-1-12/1-Salary-or-wages-2023/
https://www.legacy.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-questions-1-12/1-Salary-or-wages-2023/
http://ato.gov.au
https://www.legacy.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-questions-1-12/1-Salary-or-wages-2023/
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5 Supplementary Form - Income tax return labels.

13. Partnerships and trusts

14. Personal services income (PSI)

15. Net income or loss from business

16. Deferred non-commercial business losses

17. Net farm management deposits or repayments

18. Capital gains

19. Foreign entities

20. Foreign source income and foreign assets or property

21. Rent

22. Bonuses from life insurance companies and friendly societies

23. Forestry managed investment scheme income

24. Other income

For more info refer ATO website: ato.gov.au

https://www.legacy.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-questions-1-12/1-Salary-or-wages-2023/
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6 Income Tax Deductions:

D1. Work-related car expenses

D2. Work-related travel expenses

D3. Work-related clothing, laundry and dry-cleaning expenses

D4. Work-related self-education expenses

D5. Other work-related expenses

D6. Low-value pool deduction

D7. Interest deductions

D8. Dividend deductions

D9. Gifts or donations

D10. Cost of managing tax affairs

D11. Deductible amount of undeducted purchase price of a foreign pension
or annuity

D12. Personal superannuation contributions

D13. Deduction for project pool

D14. Forestry managed investment scheme deduction

D15. Other deductions

For more refer ato: Deduction questions D1-D10 | Australian Taxation Office
(ato.gov.au)

https://www.legacy.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Deduction-questions-D1-D10/
https://www.legacy.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Deduction-questions-D1-D10/
http://ato.gov.au
https://www.legacy.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Deduction-questions-D1-D10/
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7 You will need fill-in basic details about the client here.

Normally, this is automatically filled by the software for existing clients.

For New client, You must fill these details carefully!

Income Labels 1 - 12
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8 Label 1 - Salary Or wages.

Salary or wages: This is where you report your income from employment, such
as salary, wages, commissions, bonuses, tips, gratuities, allowances, and fringe
benefits. The label is 1 in the Tax return for individuals form.
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9 Sample Label 1 Document
1. Pre-filling Report from ATO Portal (Salary or Wages)
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10 Sample Label 1 Document

2. Pre-filling Report from ATO Portal (Dad and Partner Pay)

11 Sample Label 1 Document

3. PAYG Payment Summary (Salary or Wages)
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12 Sample Label 1 Document
3. PAYG Payment Summary (Salary or Wages having allowances)

13 Label 2 - Allowances, earnings, tips, directors fees etc.

Allowances, earnings, tips, directors fees etc: This is where you report any
other income from employment that is not included in label 1, such as allowances
for travel, car, clothing, or tools, earnings from personal services, tips, directors
fees, and income from jury service. The label is 2 in the Tax return for individuals
form.
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14 Sample Label 2 Document:

PAYG Payment Summary (Salary or Wages having allowances).

You can get details from Pre-filling.

15 Label 3 - Employer lump sum payments

Employer lump sum payments: This is where you report any lump sum
payments you received from your employer, such as redundancy, severance, or
golden handshake payments, or payments in lieu of notice. The label is 3 in the
Tax return for individuals form.
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16 Sample Label 3 Document:
PAYG Payment Summary (Salary or Wages having Lumpsum).
You can get details from Pre-filling.

17 Label 4 - Employment termination payments (ETP)

Employment termination payments (ETP): This is where you report any
payments you received as a result of the termination of your employment, such as
superannuation payments, payments from a foreign superannuation fund, or
payments from a life insurance policy. The label is 4 in the Tax return for
individuals form.
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18 Sample Label 4 Document:

PAYG Payment Summary (Termination payment).

You can get details from Pre-filling.
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19 Sample Label 4 Document:
Payroll Report

20 Label 5 - Australian Government allowances and payments

Australian Government allowances and payments: This is where you report
any income you received from the Australian Government, such as Newstart
allowance, youth allowance, Austudy payment, ABSTUDY payment, or JobKeeper
payment. The label is 5 in the Tax return for individuals form.

21 Sample Label 5 Document:
You can get details from Pre-filling.
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22 Label 6 - Australian Government pensions and allowances

Australian Government pensions and allowances: This is where you report any
income you received from the Australian Government, such as age pension,
disability support pension, carer payment, or parenting payment. The label is 6 in
the Tax return for individuals form.

23 Sample Label 6 Document:

You can get details from Pre-filling.

24 Label 7 - Australian annuities and superannuation income streams

Australian annuities and superannuation income streams: This is where you
report any income you received from an Australian annuity or superannuation
income stream, such as a pension or a lump sum. The label is 7 in the Tax return
for individuals form.
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25 Sample Label 7 Document:

PAYG Payment Summary (Superannuation Income Stream)
You can get details from Pre-filling.

26 Label 8 - Australian superannuation lump sum payments

Australian superannuation lump sum payments: This is where you report any
lump sum payments you received from an Australian superannuation fund, such
as a withdrawal, a rollover, or a death benefit. The label is 8 in the Tax return for
individuals form.
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Label 8 of the Australian income tax return form is for reporting the following
information:

Australian superannuation lump sum payments: These are payments from a
superannuation fund or retirement savings account that are not income streams.
They may include payments for retirement, death, disability, or termination of
employment. They may also include payments from a foreign superannuation
fund that are subject to Australian tax.

Taxable component: This is the part of the lump sum payment that is included in
the taxpayer’s assessable income and subject to tax. It may consist of a taxed
element and/or an untaxed element, depending on the source and type of the
payment. The taxable component is shown on the payment summary provided by
the payer.

Tax withheld: This is the amount of tax that the payer has withheld from the
lump sum payment and remitted to the Australian Taxation Office (ATO). The tax
withheld is shown on the payment summary and may vary depending on the
taxpayer’s age, the type of payment, and whether the payer has the taxpayer’s tax
file number (TFN).

Type: This is a code that indicates the type of lump sum payment received by the
taxpayer. The codes are explained in the instructions for label 8 and range from A
to Z. The type of payment affects the tax treatment and reporting of the lump sum
payment. The type is shown on the payment summary or can be obtained from
the payer.

27 Label 9 - Attributed personal services income

Attributed personal services income: This is where you report any income that
is attributed to you as personal services income, such as income from a personal
services entity or a personal services business. The label is 9 in the Tax return for
individuals form.
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Personal services income is income that you receive mainly as a reward for your
personal efforts or skills, such as from consulting, contracting, or freelancing.

You need to complete label 9 if you have received any attributed personal services
income during the year, and you have not included it at any other labels on your
tax return. You also need to complete the Personal services income schedule and
attach it to your tax return.

The amount that you need to report at label 9 is the net amount of your attributed
personal services income, which is the gross amount minus any deductions that
you can claim. You can claim deductions for expenses that you incur in earning
your attributed personal services income, such as fees, commissions, or insurance
premiums. However, you cannot claim deductions for expenses that are not
directly related to your income, or that are private or domestic in nature, such as
rent, mortgage interest, or utilities.

To calculate your net amount of attributed personal services income, you can use
the worksheet of the Individual tax return. You can also use the Personal services
income tool on the ATO website to help you work out your attributed personal
services income and deductions.

28 Label 10 - Gross Interest

This is where you report any interest income you received, such as from a bank
account, a term deposit, a bond, or a debenture. The label is 10 in the Tax return
for individuals form



18

29 Sample Label 10 Document:
You can get details from Pre-filling.
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30 Sample Label 10 Document:

Bank Statement and Bank Interest summary
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31 Sample Label 10 Document:
Term Deposit Statement and Term Deposit Interest summary
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32 Sample Label 10 Document:

ATO Interest summary

33 Label 11 - Dividend

This is where you report any dividend income you received, such as from shares,
units, or trusts. The label is 11 in the Tax return for individuals form

34 Sample Label 11 Document:
You can get details from Pre-filling.
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35 Sample Label 11 Document:
Dividend statements

You can get dividend statements from share registry, if you have SRN/HIN and
post code

Computershare : Single Holding Enquiry | Investor Centre
(computershare.com)

https://www-au.computershare.com/Investor/#NonMemberLogin/D1bbdsfuK0CZ55Mw_5I4sw
https://www-au.computershare.com/Investor/#NonMemberLogin/D1bbdsfuK0CZ55Mw_5I4sw
http://computershare.com
https://www-au.computershare.com/Investor/#NonMemberLogin/D1bbdsfuK0CZ55Mw_5I4sw
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36 Sample Label 11 Document:
Dividend statements
Linkmarket Services: Investor Centre | Link Market Services (linkgroup.com)

https://investorcentre.linkgroup.com/Login/MFASingleHoldingLogin
http://linkgroup.com
https://investorcentre.linkgroup.com/Login/MFASingleHoldingLogin
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37 Sample Label 11 Document:
Dividend statements
Board Room : InvestorServe - Login

38 Label 12 - Employee Share Schemes

This is where you report any income you received from an employee share
scheme, such as from shares, options, or rights. The label is 12 in the Tax return
for individuals form

https://www.investorserve.com.au/


25

39 Sample Label 12 Document:
You can get details from Pre-fill report.
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40 Sample Label 12 Document:

Employee Share Scheme Statement
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41 Sample Label 12 Document:
You can get documents from Share registry
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42 Sample Label 12 Document:

You can get documents from Share registry

Deductions D1 - D10

43 D1 - Work-related car expenses

This is where you claim deductions for car expenses that you incur in the course of
your work, such as driving between different work locations, visiting clients or
customers, or travelling for work-related training. However, you cannot claim
deductions for the costs of travelling between your home and your workplace,
unless you have to carry bulky tools or equipment that you need for work and
cannot leave at your workplace.

You can use two methods to calculate your car expenses:

The cents per kilometre method or the logbook method.
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[Cent per Kilometre method](https://www.ato.gov.au/Business/Income-and-ded
uctions-for-business/Deductions/Deductions-for-motor-vehicle-expenses/Cents-p
er-kilometre-method/)
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44 D2 - Work-related Travel Expenses

This is where you claim deductions for transport and travel expenses that you
incur in the course of your work, such as public transport fares, taxi fares, airfares,
car hire fees, bridge and road tolls, parking fees, or accommodation and meal
expenses.
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45 D3 - Work-related clothing, laundry and dry cleaning expenses

This is where you claim deductions for the cost of buying and cleaning certain
clothes and items that you wear at work, such as uniforms, protective clothing, or
occupation-specific clothing.
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46 D4 - Work-related self-education expenses

This is where you claim deductions for the cost of self-education courses or
activities that are directly related to your current work, such as fees, textbooks,
stationery, travel, or depreciation of equipment.
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47 D4 Sample document

Invoice from University

48 D5 - Other work-related expenses

This is where you claim deductions for any other expenses that you incur in the
course of your work, such as home office expenses, phone and internet expenses,
union fees, subscriptions, tools and equipment, or professional development.
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49 Sample data for Deductions (D1 to D5)
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50 Sample data for Deductions (D1 to D5)
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51 Sample data for Deductions (D1 to D5)
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52 Sample data for Deductions (D1 to D5)
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53 Sample data for Deductions (D1 to D5)
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54 Sample data for Deductions (D1 to D5)

55 D6 - Low value pool deduction

This is where you claim deductions for the decline in value of depreciating assets
that cost less than $1,000 each or have an effective life of less than three years,
and that you use to earn income from your work or business.
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Alert!

56 D7 - Interest deductions
This is where you claim deductions for the interest that you pay on money that
you borrow to earn income from your investments, such as shares, units, or
property.
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Alert!

57 D8 - Dividend deductions

This is where you claim deductions for the expenses that you incur in earning
dividend income from your investments, such as management fees, advice fees,
or borrowing costs.
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Alert!

58 D9 - Gifts or donations

This is where you claim deductions for gifts or donations that you make to
deductible gift recipients, such as registered charities, environmental
organisations, or political parties.
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Alert!

Please do a ABN Lookup and Check the Deductible gift recipient status before
claiming any donation or gift under D9. If not sure, Please query with Senior and
then with Senior approval raise query with client.

https://abr.business.gov.au/ABN/View?abn=35060581437
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Alert!
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59 D10 - Cost of managing tax affairs

This is where you claim deductions for the expenses that you incur in managing
your tax affairs, such as fees for preparing and lodging your tax return, fees for
obtaining tax advice, or interest and penalties imposed by the ATO.

Alert!

Losses



54

60 Losses

L1 - Tax losses of earlier income years

Losses from Previous financial Year from Primary Production and Non-Primary
Production comes here.

These details will be automatically carried forward but please ensure amounts are
sitting in the correct code in Current year comparing previous year.

Tax Offsets

61 Tax Offsets - T1 and T2
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62 T1 and T2 are tax offsets that can reduce the amount of tax you pay in Australia. A
tax offset is a credit that you can use to lower your tax liability. However, a tax
offset is different from a tax deduction, which reduces your taxable income.

T1 is the seniors and pensioners tax offset (SAPTO), which is available for
eligible seniors and pensioners who meet certain conditions relating to age,
income, and Australian Government pensions or allowances. The SAPTO can
reduce or eliminate the tax you have to pay, depending on your rebate income
and your eligibility status. The SAPTO is calculated automatically by the Australian
Taxation Office (ATO) based on the information you provide in your tax return.

T2 is the Australian superannuation income stream tax offset, which is
available for eligible taxpayers who receive income from an Australian
superannuation income stream, such as a pension or an annuity. The
superannuation income stream tax offset can be up to 15% of the taxable
component of your income stream, depending on your age and the type of
income stream. The superannuation income stream tax offset is not calculated
automatically by the ATO, so you have to work it out yourself using the
instructions and worksheets provided by the ATO.

Both T1 and T2 are non-refundable tax offsets, which means they can only reduce
your tax liability to zero, but they cannot result in a tax refund. You can claim both
T1 and T2 in your tax return if you are eligible for both. To claim T1, you have to
complete question T1 in your tax return. To claim T2, you have to complete
question T2 in your tax return. You also have to add up all the tax offsets you
claimed at questions T2 and T in your tax return and write the total amount at
TOTAL TAX OFFSETS – label U on page 5 in your tax return.

Medicare

https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Tax-offset-questions-T1-T2/T2-Australian-superannuation-income-stream-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Tax-offset-questions-T1-T2/T2-Australian-superannuation-income-stream-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Tax-offset-questions-T1-T2/T2-Australian-superannuation-income-stream-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Tax-offset-questions-T1-T2/T1-Seniors-and-pensioners-%28includes-self-funded-retirees%29-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Tax-offset-questions-T1-T2/T1-Seniors-and-pensioners-%28includes-self-funded-retirees%29-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Tax-offset-questions-T1-T2/T1-Seniors-and-pensioners-%28includes-self-funded-retirees%29-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Tax-offset-questions-T1-T2/T2-Australian-superannuation-income-stream-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Tax-offset-questions-T1-T2/T2-Australian-superannuation-income-stream-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Tax-offset-questions-T1-T2/T2-Australian-superannuation-income-stream-2022/
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Tax-offset-questions-T1-T2/Total-tax-offsets-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Tax-offset-questions-T1-T2/Total-tax-offsets-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Tax-offset-questions-T1-T2/Total-tax-offsets-2023
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63 Medicare Levy Related Items

64 M1 and M2 are questions in the Australian individual tax return that relate to the
Medicare levy and the Medicare levy surcharge. The Medicare levy is a tax that
helps fund the public health system, while the Medicare levy surcharge is an
additional tax that applies to certain high-income earners who do not have private
health insurance.

M1 is the question about Medicare levy reduction or exemption. This question is
for taxpayers who may qualify for a lower or no Medicare levy based on their
taxable income and circumstances. For example, you may be eligible for a
reduction or exemption if you are a senior, a pensioner, a foreign resident, or not
entitled to Medicare benefits. To complete this question, you need to follow the
instructions and worksheets provided by the Australian Taxation Office (ATO) .

M2 is the question about Medicare levy surcharge. This question is compulsory for
all taxpayers, as it determines whether you may have to pay the surcharge based
on your income and private health cover. The surcharge is a penalty for
high-income earners who do not have an appropriate level of private patient
hospital cover. The surcharge rate varies from 1% to 1.5% depending on your
income tier. To complete this question, you need to provide information about
your income, your spouse, your dependants, and your health insurance .

If you need more information, you can visit the ATO website

Private Health Insurance

https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Medicare-levy-questions-M1-M2/M2-Medicare-levy-surcharge-%28MLS%29-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Medicare-levy-questions-M1-M2/M2-Medicare-levy-surcharge-%28MLS%29-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Medicare-levy-questions-M1-M2/M1-Medicare-levy-reduction-or-exemption-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Medicare-levy-questions-M1-M2/M1-Medicare-levy-reduction-or-exemption-2022
https://www.ato.gov.au/individuals-and-families/your-tax-return/instructions-to-complete-your-tax-return/paper-tax-return-instructions/2023/tax-return/medicare-levy-questions-m1-m2
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65 Private health Insurance
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66 Private health insurance policy details are a section in the Australian individual tax
return that requires you to report your private health insurance information for
the financial year. This information is used to calculate your entitlement to the
private health insurance rebate, which is a government subsidy that reduces the
cost of your health cover. The rebate is income tested, which means it depends on
your income and family status. The rebate can be claimed as either a premium
reduction from your insurer or a tax offset when you lodge your tax return.

To complete this section, you need to have a private health insurance statement
from your registered health insurer. The statement shows the details of your
policy, such as the policy number, the name of the insurer, the type of cover, the
premiums paid, and the rebates received. You may have more than one statement
if you changed your policy or insurer during the year. You may also have more
than one row of information on your statement if the rebate percentage changed
on 1 April.

You need to transfer the information from your statement to your tax return,
using the labels provided by the Australian Taxation Office (ATO). You can use the
instructions and worksheets on the ATO website to help you complete this
section. You also need to answer some questions about your income, your
spouse, your dependents, and your health cover. If you are an overseas visitor
who is not eligible for Medicare, you do not need to complete this section.

Completing this section correctly is important, as it affects your tax liability or
refund. If you claimed too much rebate as a premium reduction, you may have to
pay back the excess amount as a tax liability. If you claimed too little or no rebate
as a premium reduction, you may receive the difference as a tax offset. The ATO
will check your information against the data provided by your health insurer and
adjust your tax assessment accordingly.

https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Private-health-insurance-policy-details
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Private-health-insurance-policy-details
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67 Sample doc - Private health Insurance

You can get Private Health Insurance details from ATO Prefill report. If not
updated in Pre-fill, please get document from client.

Adjustments

68 Adjustments A1 to A4
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69 A1 to A4 are adjustment questions in the Australian individual tax return that
relate to your eligibility for certain tax offsets or deductions. These questions are
optional, but you may need to complete them if you meet the relevant criteria.
Here is a brief explanation of each question:

  • A1 is the question about under 18. This question is for taxpayers who were under 18 years
old on 30 June 2023 and had income from dividends, interest, or other sources. You may have
to pay more tax on this income unless you qualify for an exception. To complete this
question, you need to provide your date of birth, your income details, and your
exception status

  • A2 is the question about net medical expenses tax offset. This question is for taxpayers who
incurred eligible medical expenses for themselves or their dependents in 2023. You may be able
to claim a tax offset of 20% of your net medical expenses over a certain threshold, depending on
your income and family status. To complete this question, you need to calculate your net
medical expenses and your income for surcharge purposes

  • A3 is the question about zone or overseas forces. This question is for taxpayers who lived or
worked in a remote or isolated area of Australia or served in a specified overseas locality as a
member of the Australian Defence Force or a United Nations armed force. You may be able to
claim a tax offset for the period you were in the zone or overseas locality. To complete this
question, you need to provide your zone or overseas locality code, the number of days
you were there, and your income details

  • A4 is the question about superannuation contributions on behalf of your spouse. This
question is for taxpayers who made eligible superannuation contributions to a complying
superannuation fund or a retirement savings account on behalf of their spouse. You may be able
to claim a tax offset of up to $540 if your spouse’s income was below a certain threshold. To
complete this question, you need to provide your spouse’s details, the amount of
contributions you made, and the name and ABN of the fund or account .

If you need more information, you can visit the ATO website

Income tests

https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Adjustment-questions-A1-A4/A1-Under-18-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Adjustment-questions-A1-A4/A1-Under-18-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Adjustment-questions-A1-A4/A1-Under-18-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Adjustment-questions-A1-A4/A1-Under-18-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Adjustment-questions-A1-A4/A1-Under-18-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Adjustment-questions-A1-A4/A1-Under-18-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Adjustment-questions-A1-A4/A1-Under-18-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Tax-return/Adjustment-questions-A1-A4/A1-Under-18-2022
https://www.publicaccountants.org.au/media/4503986/2023-Individual-Tax-Return-Checklist.pdf
https://www.publicaccountants.org.au/media/4503986/2023-Individual-Tax-Return-Checklist.pdf
https://www.publicaccountants.org.au/media/4503986/2023-Individual-Tax-Return-Checklist.pdf
https://www.ato.gov.au/individuals-and-families/your-tax-return/instructions-to-complete-your-tax-return/paper-tax-return-instructions/2022/tax-return
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70 Income Tests
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71 IT1 to IT8 are income test questions in the Australian individual tax return that
relate to your eligibility for certain tax offsets, benefits, or obligations. These
questions are optional, but you may need to complete them if you meet the
relevant criteria. Here is a brief explanation of each question:

  • IT1 is the question about reportable employer superannuation contributions. This question is
for taxpayers who received reportable employer superannuation contributions from their
employer or an associate of their employer. These are contributions that are made on your
behalf and are in addition to the compulsory superannuation guarantee. You need to report
these contributions as they may affect your entitlement to certain tax offsets, benefits,
or obligations

  • IT2 is the question about reportable fringe benefits amounts. This question is for taxpayers
who received reportable fringe benefits amounts from their employer or an associate of their
employer. These are non-cash benefits that are provided to you or your associates, such as a
car, a loan, or a school fee. You need to report these amounts as they may affect your
entitlement to certain tax offsets, benefits, or obligations

  • IT3 is the question about tax-free government pensions or benefits. This question is for
taxpayers who received tax-free government pensions or benefits, such as a disability support
pension, a carer payment, or a veterans’ affairs pension. You need to report these payments
as they may affect your entitlement to certain tax offsets, benefits, or obligations

  • IT4 is the question about target foreign income. This question is for taxpayers who received
target foreign income, such as foreign pensions, foreign investment income, or foreign
employment income. You need to report this income as it may affect your entitlement to
certain tax offsets, benefits, or obligations

  • IT5 is the question about net financial investment loss. This question is for taxpayers who had
a net financial investment loss, which is the excess of allowable deductions over assessable
income from financial investments, such as shares, bonds, or loans. You need to report this
loss as it may affect your entitlement to certain tax offsets, benefits, or obligations

  • IT6 is the question about net rental property loss. This question is for taxpayers who had a
net rental property loss, which is the excess of allowable deductions over assessable income
from rental properties, such as houses, units, or apartments. You need to report this loss as
it may affect your entitlement to certain tax offsets, benefits, or obligations

  • IT7 is the question about child support you paid. This question is for taxpayers who paid child
support under a court order, a child support assessment, or a voluntary agreement. You need
to report the amount of child support you paid as it may affect your entitlement to
certain tax offsets, benefits, or obligations

  • IT8 is the question about number of dependent children. This question is for taxpayers who
had dependent children, regardless of their income. A dependent child is your child who is under
21 years old, or 21 to 24 years old

Spouse details

https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Income-test-questions-IT1-IT8/IT8-Number-of-dependent-children-2023
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72 Spouse details.

Spouse details gets automatically filled, if system is mapped between clients for
existing clients.
For new clients, you must update details.
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73 Spouse details is a section in the Australian individual tax return that requires you
to report your spouse’s personal and income information for the financial year.
This information is used to calculate your entitlement to certain tax offsets,
benefits, or obligations. A spouse includes another person who is married to you
or lives with you on a genuine domestic basis in a relationship as a couple,
regardless of their sex.

To complete this section, you need to have the following details of your spouse:

  • Name and date of birth

  • Tax file number

  • Wage and salary income

  • Dividends

  • Interest

  • Rental income

  • Foreign income

  • Trust income and family trust distribution tax

  • Child support paid

  • Net financial investment loss

  • Net rental property loss

  • Personal superannuation contributions

You can obtain these details from your spouse, their tax return, their income
statement, their payment summaries, or their distribution statements. You also
need to answer some questions about your relationship status, such as whether
you had a spouse for the full year or part of the year, and the dates you had a
spouse in the financial year.

Completing this section correctly is important, as it affects your tax liability or
refund. If you include your spouse’s income, you may be eligible for a rebate for
your private health insurance, the seniors and pensioners tax offset, or a Medicare
levy reduction. If you do not include your spouse’s income, you may have to pay
the Medicare levy surcharge or miss out on some benefits. The Australian
Taxation Office (ATO) will check your information against the data provided by
your spouse and other sources and adjust your tax assessment accordingly.

you can visit the ATO website

Income Labels 13 - 24

https://www.ato.gov.au/Individuals/Tax-return/2023/Tax-return/Spouse-details---married-or-de-facto-2023
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74 Supplementary Section - Label 13 Partnerships and Trusts

This is where you report your share of income or loss from a partnership or a
trust, such as a managed fund, a unit trust, or a family trust. The label is 13 in the
Tax return for individuals (supplementary section) form.

Check Trust and partnership accounts for distribution. If distribution is made in
Trust / Partnership that must automatically flow to individual tax return.

Check Pre-fill report / Annual taxation statement / Portfolio statements
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75 Sample document - Label 13
Annual Taxation Statement
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76 Sample document - Label 13

Portfolio Statement

77 Sample document - Label 13
Pre-filling report



68

78 Sample document - Label 13

Annual Taxation Statement

79 Label 14 - PSI

This is where you report any income that you received mainly as a reward for your
personal efforts or skills, such as from consulting, contracting, or freelancing. The
label is 14 in the Tax return for individuals (supplementary section) form.
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80 PSI sample doc - Income
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81 PSI sample doc - Expenses
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82 PSI stands for personal services income, which is income that is mainly a
reward for an individual’s personal efforts or skills PSI can be received in
almost any industry, trade, or profession PSI is different from income that is
mainly for supplying or selling goods, for granting a right to use property, for
using an income-producing asset, or for running a business structure

If you receive PSI as a sole trader, you need to report it in your Australian
individual tax return. However, there are special rules for the tax treatment of
PSI, commonly known as the PSI rules The PSI rules affect how you report your
PSI and the deductions you can claim

The PSI rules apply to you if you receive PSI and you do not pass the results test
or the 80% rule, or you do not satisfy one of the other tests If the PSI rules apply
to you, you have to attribute your PSI to yourself and pay tax at your marginal tax
rates. You can only claim deductions that are related to gaining or producing
your PSI, and you cannot split your income with other entities

If the PSI rules do not apply to you, you can report your PSI as business income
and claim deductions as usual. You can also split your income with other
entities, such as a partnership, a trust, or a company However, you still need to
declare your PSI on your tax return and answer some income test questions
that may affect your entitlement to certain tax offsets, benefits, or obligations

To complete the PSI section in your tax return, you need to know whether your
income is PSI, whether the PSI rules apply to you, and what deductions you can
claim. You can use the instructions and worksheets provided by the Australian
Taxation Office (ATO)

83 Label 15 - Net Income or Loss from Business

This is where you report your net income or loss from any business activities that
you carried on as a sole trader or as a partner in a partnership. The label is 15 in
the Tax return for individuals (supplementary section) form.

https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.cpaaustralia.com.au/public-practice/inpractice/personal-services-income-explained
https://www.cpaaustralia.com.au/public-practice/inpractice/personal-services-income-explained
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Business/Personal-services-income
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
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Net income or loss from business is a section in the Australian individual tax
return that requires you to report your income or loss from any business
activities you carried out as a sole trader or a partner in a partnership

This section does not apply to you if you received personal services income,
foreign source business income, or income from a company or a trust

To complete this section, you need to know whether your business income or loss
is from primary production or non-primary production. Primary production is a
business that involves plant or animal cultivation, fishing or pearling, or tree
farming or felling

Non-primary production is any other type of business, such as retail,
manufacturing, or professional services

You also need to calculate your net income or loss from each type of business,
which is the difference between your gross business income and your business
deductions.

You must show your net income or loss from primary production at item 15,
label B, and your net income or loss from non-primary production at item 15,
label C 1

If you have a net income from both types of business, you must add them
together and write the total amount at item 15, label A If you have a net loss
from either or both types of business, you must write 0 at item 15, label A, and
carry forward the loss to a future year or offset it against other income,
depending on certain conditions

You may also be eligible for the small business income tax offset, which is a tax
benefit for individuals who run a small business with an aggregated turnover
of less than $10 million

The offset is calculated as 13% of your net small business income, which is the
sum of your net income or loss from business, less any deductions that are not
related to your business, such as personal superannuation contributions or
donations

The maximum amount of offset you can claim is $1,000 per year

To claim the offset, you need to complete part D of the Business and
professional items schedule 2023, which is a supplementary form that you
need to lodge with your tax return if you have any business income or loss

You also need to answer some income test questions that may affect your
entitlement to certain tax offsets, benefits, or obligations

[For more information on how to complete this section, you can visit the ATO
website
](https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-r

https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Business/Income-and-deductions-for-business/Business-losses
https://www.ato.gov.au/Business/Income-and-deductions-for-business/Business-losses
https://www.ato.gov.au/Business/Income-and-deductions-for-business/Business-losses
https://www.ato.gov.au/Business/Income-and-deductions-for-business/Business-losses
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/15-Net-income-or-loss-from-business-2022/
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84 Label 16 - Deferred Non-Commercial Business losses.
This is where you report any losses from a business activity that did not meet the
non-commercial loss rules and were deferred to a later year. The label is 16 in the
Tax return for individuals (supplementary section) form.

Deferred non-commercial business losses are losses from a business activity
that you conduct as a sole trader or a partner in a partnership, but that does
not meet certain criteria to be considered as commercial

These criteria include having an exception, meeting the income requirement
and one of the four tests, or obtaining the Commissioner’s discretion

If your business activity is non-commercial, you cannot use the loss to reduce
your taxable income in the current year, but you have to defer it to a future
year when you carry on the same or a similar business activity

You have to report your deferred non-commercial business losses at question
16 in your Australian individual tax return, and split them into primary
production and non-primary production losses

You also have to complete a Business and professional items schedule 2023
and answer some income test questions that may affect your entitlement to
certain tax offsets, benefits, or obligations

For more information on how to complete this section, you can visit the
Australian Taxation Office website

85 Label 17 - Net farm management deposits or repayments

This is where you report any income or deductions from farm management
deposits or repayments that you made or received during the year. The label is 17
in the Tax return for individuals (supplementary section) form.

https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Income-questions-13-24/16-Deferred-non-commercial-business-losses-2023
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Net farm management deposits or repayments is a section in the Australian
individual tax return that requires you to report your income or loss from the farm
management deposits (FMD) scheme. The FMD scheme is designed to help
primary producers deal with uneven income flows by making deposits during
profitable years and receiving repayments during less profitable years

To complete this section, you need to know whether your deposits and
repayments are deductible or not. Deductible deposits are those that meet
certain conditions, such as being less than your taxable primary production
income, being held for at least 12 months, and not exceeding the $800,000
account limit

Deductible deposits can reduce your taxable income in the year you make them.
Non-deductible deposits are those that do not meet these conditions, such as
being repaid within 12 months, being made after you ceased your primary
production business, or being made by a deceased FMD owner

Non-deductible deposits do not affect your taxable income.

Repayments are the amounts that you withdraw from your FMD account.
Repayments that were previously deducted are treated as assessable income
in the year you receive them, unless they qualify for the natural disaster or
severe drought exception

Repayments that were not previously deducted are not treated as assessable
income. When you receive a repayment, you are considered to have withdrawn
any non-deductible deposits first

To show your net farm management deposits or repayments, you need to add up
your deductible deposits, your early repayments that qualify for the natural
disaster or severe drought exception, and your other repayments that were
previously deducted. You need to enter these amounts at item 17 in your tax
return, using the labels provided by the Australian Taxation Office (ATO)

You also need to complete a Business and professional items schedule 2023
and answer some income test questions that may affect your entitlement to
certain tax offsets, benefits, or obligations

For more information on how to complete this section, you can visit the ATO
website

86 Label 18 - Capital Gains

This is where you report any capital gains or losses that you made from the sale or
disposal of a capital asset, such as shares, property, or collectibles. The label is 18
in the Tax return for individuals (supplementary section) form.

https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/17-Net-farm-management-deposits-or-repayments-2022/
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Capital gains tax (CGT) is a tax that applies to the increase in value of certain
assets that you own or dispose of. CGT is part of your income tax, not a separate
tax. In Australia, CGT applies to individuals, companies, trusts and superannuation
funds.

If you sell or otherwise dispose of a CGT asset, such as property, shares,
cryptocurrency or collectables, you may make a capital gain or a capital loss. A
capital gain is the difference between the amount you received and the cost base
of the asset. A capital loss is the difference between the amount you received and
the reduced cost base of the asset. The cost base and the reduced cost base
include the original purchase price and certain expenses related to acquiring,
holding and disposing of the asset.

You need to report your net capital gain or loss in your income tax return for the
year that the CGT event occurred. Your net capital gain is your total capital gains
minus your total capital losses, minus any CGT discount or other concessions you
are entitled to. Your net capital loss can be carried forward to offset future capital
gains.

If you are an individual taxpayer, you may be eligible for the CGT discount if you
have owned the asset for at least 12 months before the CGT event. The CGT
discount reduces your capital gain by 50%, which means you only pay tax on half
of the gain. However, the CGT discount does not apply to companies or to assets
acquired after 21 May 2021.

There are some CGT events that you can disregard or defer, such as selling your
main residence, inheriting assets, or transferring assets due to a relationship
breakdown. There are also some assets that are exempt from CGT, such as cars,
motorcycles, personal use assets worth less than $10,000, or assets acquired
before 20 September 1985.

For more information on CGT, you can refer to the following sources:

  • Capital gains tax | Australian Taxation Office

  • 18 Capital gains 2023 | Australian Taxation Office

  • Calculating your CGT | Australian Taxation Office

  • Calculating and paying capital gains tax - NAB

  • Capital gains tax in Australia - Wikipedia

https://www.ato.gov.au/Individuals/Capital-gains-tax
https://www.ato.gov.au/individuals-and-families/your-tax-return/instructions-to-complete-your-tax-return/paper-tax-return-instructions/2023/supplementary-tax-return/income-questions-13-24/18-capital-gains-2023
https://www.ato.gov.au/Individuals/Capital-gains-tax/Calculating-your-CGT
https://www.nab.com.au/personal/life-moments/manage-money/money-basics/capital-gains-tax
https://en.wikipedia.org/wiki/Capital_gains_tax_in_Australia
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87 Sample Document - Capital Gains

Contract of sale - Real estate
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88 Sample Document - Capital Gains
Sell Contract Investments

89 Label 19 - Foreign Entities
This is where you report any income or deductions from foreign entities that you
have an interest in, such as a foreign trust, a foreign company, or a controlled
foreign company. The label is 19 in the Tax return for individuals (supplementary
section) form.
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Foreign entities are entities that are not resident in Australia for tax purposes,
such as foreign companies, foreign trusts, or foreign partnerships. If you are an
Australian resident for tax purposes, you may have to report your income or
losses from foreign entities in your Australian individual tax return, depending
on your level of involvement or interest in them

There are two main types of foreign entities that you may have to report in your
tax return: controlled foreign companies (CFCs) and transferor trusts. A CFC is a
foreign company that is controlled by Australian residents, either directly or
indirectly. A transferor trust is a non-resident trust that has received property or
services from an Australian resident, either directly or indirectly. If you have an
interest in a CFC or a transferor trust, you may have to include some or all of their
income or losses in your taxable income, even if you did not receive any
distributions from them. This is known as attributed foreign income

To report your foreign entities in your tax return, you need to complete the
Foreign entities section in the online myTax portal or the paper form. You need to
provide information about your attributed foreign income from CFCs and
transferor trusts, as well as the name and details of the foreign entities. You also
need to complete a Business and professional items schedule 2023 and answer
some income test questions that may affect your entitlement to certain tax
offsets, benefits, or obligations

Reporting foreign entities correctly is important, as it affects your tax liability or
refund. If you do not report your foreign entities or understate your attributed
foreign income, you may have to pay penalties or interest. The Australian
Taxation Office (ATO) will check your information against the data provided by
the foreign entities and other sources and adjust your tax assessment
accordingly

For more information on how to report foreign entities in your tax return, you
can visit the ATO website

https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Foreign-entities
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90 Label 20 - Foreign Source Income and Foreign assets property

This is where you report any income or deductions from foreign sources, such as
foreign employment, foreign pensions, foreign dividends, foreign interest, or
foreign rental income. You also need to report the value of any foreign assets or
property that you owned or had an interest in at any time during the year. The
label is 20 in the Tax return for individuals (supplementary section) form.
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91 Sample documents - Foreign Income

Annual Taxation statement



81

92 Sample documents - Foreign Income
Pre-filling Report

93 Label 21 - Rent

This is where you report any income or deductions from renting out a property or
a part of a property that you own or have an interest in. The label is 21 in the Tax
return for individuals (supplementary section) form.
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94 Sample documents - Rental Income

Annual Rental Statement FY July 20XX to June 20XX
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95 Sample documents - Rental Income
Annual Rental Folio Summary FY July 20XX to June 20XX

The difference between capital work allowance and capital asset allowance for
Australian rental property is as follows:

  • Capital work allowance, also known as capital works deductions or building allowance, is the
amount you can claim for the construction cost of the structural elements of your rental property,
such as walls, floors, roofs, windows, doors, etc. Capital work allowance is calculated based
on the date of construction, the type of property, and the rate of deduction, which is
usually 2.5% per year for 40 years

  • Capital asset allowance, also known as capital allowances or depreciation deductions, is the
amount you can claim for the decline in value of certain assets within your rental property, such
as furniture, appliances, carpets, curtains, etc. Capital asset allowance is calculated based
on the effective life, the cost, and the method of depreciation of each asset

Both capital work allowance and capital asset allowance are part of the rental
expenses that you can claim to reduce your taxable income from your rental
property. However, they have different rules and rates of deduction, and they
affect the cost base of your property for capital gains tax purposes differently. You
need to keep records and evidence of your claims, and you may need to obtain an
estimate from a qualified professional if you don’t know the actual construction
cost or asset value. For more information refer ATO website

https://community.ato.gov.au/s/question/a0J9s0000001DzH/p00030074
https://community.ato.gov.au/s/question/a0J9s0000001DzH/p00030074
https://community.ato.gov.au/s/question/a0J9s0000001DzH/p00030074
https://community.ato.gov.au/s/question/a0J9s0000001DzH/p00030074
https://community.ato.gov.au/s/question/a0J9s0000001DzH/p00030074
https://www.ato.gov.au/individuals-and-families/investments-and-assets/residential-rental-properties/rental-expenses-to-claim/rental-expenses-you-claim-over-several-years/work-out-your-capital-works-deductions
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96 Label 22 - Bonuses from Life Insurance companies and friendly societies.

This is where you report any bonuses or rebates that you received from a life
insurance policy or a friendly society bond. The label is 22 in the Tax return for
individuals (supplementary section) form.

Bonuses from life insurance companies and friendly societies are amounts that
you may receive when your life insurance policy or friendly society insurance bond
matures, terminates, forfeits, or surrenders. You may have to include some or all
of these bonuses in your taxable income, depending on when and how you
received them.

To report these bonuses in your Australian individual tax return, you need to
complete item 22 in the supplementary section. You need to provide the name of
the life insurance company or friendly society, the policy number, and the amount
of the bonus. You also need to calculate the assessable portion of the bonus,
which is:

  • the whole bonus amount if you received it within the first eight years of the policy

  • two-thirds of the bonus amount if you received it in the ninth year of the policy

  • one-third of the bonus amount if you received it in the tenth year of the policy

You do not need to report any bonuses that you received after the tenth year of
the policy, or that came from policies that started before 28 August 1982, or that
were paid due to death, disability, or severe financial hardship.

You can find more information about bonuses from life insurance companies
and friendly societies on the Australian Taxation Office website

97 Label 23 - Forestry Managed Investment Scheme Income

This is where you report any income or deductions from a forestry managed
investment scheme that you participated in. The label is 23 in the Tax return for
individuals (supplementary section) form.

https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Bonuses-from-life-insurance-companies-and-friendly-societies/
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Bonuses-from-life-insurance-companies-and-friendly-societies/
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Forestry managed investment scheme income is the income that you may receive
from holding a forestry interest in a forestry managed investment scheme (FMIS).
An FMIS is a scheme that involves the establishment and tending of new
plantations for felling. A forestry interest is a right to benefits produced by the
scheme, such as thinning proceeds, harvest proceeds, or sale proceeds.

The amount of income that you have to include in your tax return depends on
whether you are an initial participant or a subsequent participant in the FMIS. An
initial participant is someone who obtained the forestry interest from the forestry
manager of the scheme and paid for the establishment of the trees. A subsequent
participant is someone who acquired the forestry interest from another person,
such as through secondary market trading.

If you are an initial participant, you have to include the following amounts in your
income:

  • The actual amount of thinning proceeds that you received from your forestry interest.

  • The market value of your forestry interest at the time of a capital gains tax (CGT) event, such
as a sale or a harvest, if you claimed a deduction for your payments under the FMIS, or would
have been entitled to claim a deduction but for a CGT event happening within four years of your
first payment.

  • The amount by which the market value of your forestry interest was reduced as a result of a
CGT event, such as a partial sale or a partial harvest, if you claimed a deduction for your
payments under the FMIS, or would have been entitled to claim a deduction but for a CGT event
happening within four years of your first payment.

If you are a subsequent participant, you have to include the following amounts in
your income:

  • The amount of any repayments that you received from the forestry manager of the FMIS, if
you claimed a deduction for your ongoing payments under the FMIS.

  • The market value of your forestry interest at the time of a CGT event, such as a sale or a
harvest, if you claimed a deduction for your ongoing payments under the FMIS.

  • The amount by which the market value of your forestry interest was reduced as a result of a
CGT event, such as a partial sale or a partial harvest, if you claimed a deduction for your
ongoing payments under the FMIS.

You do not have to include any income from an FMIS if you received it after the
tenth year of the scheme, or if it came from a policy that started before 28 August
1982, or if it was paid due to death, disability, or severe financial hardship.

To report your income from an FMIS, you have to complete item 23 in the
supplementary section of your tax return. You also have to complete a Business
and professional items schedule 2023 and answer some income test questions
that may affect your entitlement to certain tax offsets, benefits, or obligations.

For more information on how to report your income from an FMIS, you can
visit the Australian Taxation Office website

https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Forestry-managed-investment-scheme-deductions/
https://www.ato.gov.au/Individuals/myTax/2022/In-detail/Forestry-managed-investment-scheme-deductions/
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98 Label 24 - Other Income
This is where you report any other income that you received that is not reported
elsewhere on your tax return, such as prizes, awards, gambling winnings, or jury
service payments. The label is 24 in the Tax return for individuals (supplementary
section) form.

Deductions D11 - D15

99 D11 - Deductible amount of undeducted purchase price of a foreign pension or
annuity

This is where you claim deductions for the part of the purchase price of a foreign
pension or annuity that you have not yet recovered tax-free.
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D11 is a question in the Australian individual tax return that relates to the
deductible amount of undeducted purchase price (UPP) of a foreign pension or
annuity. This question is for taxpayers who received a foreign pension or annuity
that has a UPP, which is the amount of personal contributions that they made
towards the purchase price of the pension or annuity. The UPP represents the part
of the pension or annuity income that is free from tax, as it is a return of the
personal contributions.

The deductible amount of the UPP is usually calculated by dividing the UPP by
a life expectancy factor, according to life expectancy statistics

To complete this question, taxpayers need to know the amount of their foreign
pension or annuity income, the UPP of their pension or annuity, and the
deductible amount of the UPP. They also need to know whether their pension or
annuity is from Austria, the United Kingdom, the Netherlands, or another country,
as different rules may apply. They need to write the deductible amount of the UPP
at label Y in their tax return.

If they do not know their deductible amount, they need to leave label Y blank
and complete a request form for the Australian Taxation Office (ATO) to
determine their deductible amount

The purpose of this question is to reduce the taxable amount of the foreign
pension or annuity income by the deductible amount of the UPP, as this part of
the income is not subject to tax in Australia. However, the deductible amount of
the UPP may be reduced or eliminated if the taxpayer received the pension or
annuity within the first 10 years of the policy, or if the policy started before 28
August 1982, or if the payment was due to death, disability, or severe financial
hardship

For more information on how to complete this question, you can visit the ATO

100 D12 - Personal superannuation contributions

This is where you claim deductions for the personal contributions that you make
to a complying superannuation fund or a retirement savings account, if you are
eligible

https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D11-Deductible-amount-of-undeducted-purchase-price-of-a-foreign-pension-or-annuity-2022
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The D12 contribution cap limit is also known as the concessional contributions
cap, which includes both your personal and employer contributions.

For the 2022–23 income year, the D12 contribution cap limit is $27,500However,
you may be able to increase this limit if you have unused concessional
contributions from previous years that you can carry forward under certain
conditions

To claim a deduction for your personal superannuation contributions, you
need to meet some eligibility criteria, such as giving a valid notice of intent to
your superannuation fund or RSA provider and receiving an acknowledgement
from them

You can find more information about the D12 contribution cap limit and how to
claim a deduction for your personal superannuation contributions on the ATO
website

101 Sample document - D12

Sec 290 Notice from Portfolio

https://www.ato.gov.au/Individuals/Super/Growing-and-keeping-track-of-your-super/Caps-limits-and-tax-on-super-contributions
https://www.ato.gov.au/individuals-and-families/your-tax-return/instructions-to-complete-your-tax-return/paper-tax-return-instructions/2023/supplementary-tax-return/deduction-questions-d11-d15/d12-personal-superannuation-contributions-2023
https://www.ato.gov.au/individuals-and-families/your-tax-return/instructions-to-complete-your-tax-return/paper-tax-return-instructions/2023/supplementary-tax-return/deduction-questions-d11-d15/d12-personal-superannuation-contributions-2023
https://www.ato.gov.au/individuals-and-families/your-tax-return/instructions-to-complete-your-tax-return/paper-tax-return-instructions/2023/supplementary-tax-return/deduction-questions-d11-d15/d12-personal-superannuation-contributions-2023
https://www.ato.gov.au/individuals-and-families/your-tax-return/instructions-to-complete-your-tax-return/paper-tax-return-instructions/2023/supplementary-tax-return/deduction-questions-d11-d15/d12-personal-superannuation-contributions-2023
https://bing.com/search?q=D12+contribution+cap+limit+Australia
https://bing.com/search?q=D12+contribution+cap+limit+Australia
https://bing.com/search?q=D12+contribution+cap+limit+Australia
https://bing.com/search?q=D12+contribution+cap+limit+Australia
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D12-Personal-superannuation-contributions-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D12-Personal-superannuation-contributions-2023
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D12-Personal-superannuation-contributions-2023
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102 Sample Document - D12

Pre-filling Report

103 D13 - Deduction for project pool

This is where you claim deductions for the decline in value of certain capital
expenditure that you incur for a project that produces assessable income, such as
a construction, mining, or environmental protection project.
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D13 is a question in the Australian individual tax return that relates to the
deduction for project pool. A project pool is a way of claiming a deduction for
certain capital expenditure that is directly connected with a project that you
carry on or propose to carry on for a taxable purpose A project is an activity
that produces income from the use of land, or from the construction,
manufacture, or other creation of property

Examples of projects include mining, quarrying, manufacturing, building, and
engineering

To claim a deduction for project pool, you need to allocate your capital
expenditure to a project pool and write it off over the project life. The project life
is the period from when the project starts to operate until when it stops
operating

The deduction rate depends on whether the project life is less than or equal to 25
years or more than 25 years. If the project life is less than or equal to 25 years, the
deduction rate is 200% of the diminishing value method. If the project life is
more than 25 years, the deduction rate is 150% of the diminishing value
method

You can claim a deduction for project pool at item D13 in the supplementary
section of your tax return. You need to provide the following information:

  • The name of the project

  • The opening pool value, which is the closing pool value for the previous year (if any) plus the
sum of any project amounts allocated to the pool in the current year

  • The project life in years, including fractions of years

  • The deduction rate, which is either 200% or 150%

  • The deduction amount, which is the opening pool value multiplied by the deduction rate
divided by the project life

  • The closing pool value, which is the opening pool value minus the deduction amount

You also need to complete a Business and professional items schedule 2023
and answer some income test questions that may affect your entitlement to
certain tax offsets, benefits, or obligations

For more information on how to complete D13, you can visit the Australian
Taxation Office website

104 D14 - Forestry managed investment scheme deduction

This is where you claim deductions for the initial and annual payments that you
make to participate in a forestry managed investment scheme, if you are eligible.

https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/Deduction-questions-D11-D15/D13-Deduction-for-project-pool-2023/
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D14 is a question in the Australian individual tax return that relates to the
deduction for payments made to a forestry managed investment scheme (FMIS).
An FMIS is a scheme that involves the establishment and tending of new
plantations for felling. A deduction for payments made to an FMIS may be
claimed by taxpayers who hold or held a forestry interest in an FMIS during the
income year and paid an amount to a forestry manager of an FMIS under a
formal agreement

The amount of deduction that can be claimed depends on whether the taxpayer is
an initial participant or a subsequent participant in the FMIS. An initial participant
is someone who obtained the forestry interest from the forestry manager of the
scheme and paid for the establishment of the trees. A subsequent participant is
someone who acquired the forestry interest from another person, such as
through secondary market trading.

An initial participant can claim a deduction for both initial and ongoing
payments made under an FMIS, while a subsequent participant can only claim
a deduction for ongoing payments made under an FMIS

However, a deduction cannot be claimed if the taxpayer disposed of the forestry
interest within four years after the end of the income year in which the first
payment was made, unless the disposal occurred due to circumstances outside
the taxpayer’s control, such as compulsory acquisition, insolvency, or natural
disaster. A deduction also cannot be claimed for payments that are not related
to the FMIS, such as payments for borrowing money, interest, or fees

To report the deduction for payments made to an FMIS, the taxpayer needs to
complete item D14 in the supplementary section of the tax return. The taxpayer
needs to provide the name of the project, the opening pool value, the project life,
the deduction rate, the deduction amount, and the closing pool value.

The taxpayer also needs to complete a Business and professional items
schedule 2023 and answer some income test questions that may affect the
entitlement to certain tax offsets, benefits, or obligations

For more information on how to complete D14, you can visit the Australian
Taxation Office website

105 D15 - Other deductions-not claimable at items D1 to D14.

This is where you claim deductions for any other expenses that you incur in
earning your income, that are not claimable at items D1 to D14 or elsewhere on
your tax return, such as income protection insurance premiums, foreign exchange
losses, debt deductions, start-up expenses, or personal services income losses.

https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Deduction-questions-D11-D15/D14-Forestry-managed-investment-scheme-deduction-2022/
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106 Sample document - D15

Income Protection Policy
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107 Sample document - D15
Income Protection Policy

Tax Offsets
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108 Tax Offset - T3 to T9
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T3 to T9 are questions in the Australian individual tax return that relate to
different types of tax offsets that you may be eligible for. A tax offset is a credit
that reduces the amount of tax you have to pay. However, a tax offset is different
from a tax deduction, which reduces your taxable income.

Here is a brief explanation of each question:

  • T3 is the question about superannuation contributions on behalf of your spouse. This
question is for taxpayers who made eligible superannuation contributions to a complying
superannuation fund or a retirement savings account on behalf of their spouse. You may be
able to claim a tax offset of up to $540 if your spouse’s income was below a certain
threshold

  • T4 is the question about superannuation income stream tax offset. This question is for
taxpayers who received income from an Australian superannuation income stream, such as a
pension or an annuity. The tax offset can be up to 15% of the taxable component of your
income stream, depending on your age and the type of income stream

  • T5 is the question about Australian superannuation lump sum payments. This question is for
taxpayers who received a lump sum payment from an Australian superannuation fund, a
retirement savings account, or an approved deposit fund. The tax offset can be up to 15% of
the taxable component of your lump sum payment, depending on your age and the
type of payment

  • T6 is the question about net medical expenses tax offset. This question is for taxpayers who
incurred eligible medical expenses for themselves or their dependants in 2022. You may be
able to claim a tax offset of 20% of your net medical expenses over a certain threshold,
depending on your income and family status

  • T7 is the question about private health insurance rebate. This question is for taxpayers who
had an appropriate level of private patient hospital cover or general treatment cover with a
registered health insurer. You may be able to claim a tax offset for the premiums you paid,
depending on your income and family status .

  • T8 is the question about early stage investor. This question is for taxpayers who invested in a
qualifying early stage innovation company (ESIC) and received shares or options. You may be
able to claim a tax offset of 20% of the amount you invested, up to a maximum of $200,000 per
year .

  • T9 is the question about other refundable tax offsets. This question is for taxpayers who are
entitled to other tax offsets that are not covered by the previous questions, such as the tax offset
for the principal beneficiary of a special disability trust or the tax offset for exploration credits .

To claim any of these tax offsets, you need to provide the relevant information
and calculations in your tax return, using the instructions and worksheets
provided by the Australian Taxation Office (ATO) . You also need to answer some
income test questions that may affect your entitlement to certain tax offsets,
benefits, or obligations .

If you need more information, you can visit the ATO website

Adjustment

https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Tax-offset-questions-T3-T9/T9-Other-refundable-tax-offsets-2022/
https://www.ato.gov.au/individuals-and-families/your-tax-return/instructions-to-complete-your-tax-return/paper-tax-return-instructions/2023/supplementary-tax-return/tax-offset-questions-t3-t9/t9-other-refundable-tax-offsets-2023
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109 Adjustment - A5

A5 is a question in the Australian individual tax return that relates to the amount
on which family trust distribution tax has been paid. Family trust distribution tax is
a tax that applies to distributions made by a trust that has elected to be a family
trust, or an entity that has elected to be part of the family group of a family trust,
to a person who is not a member of the family group. The tax rate is 47% of the
distribution amount

You do not include in your assessable income any part of a distribution to you on
which family trust distribution tax has already been paid, and which would
otherwise be assessable income. However, to determine your liability for the
Medicare levy surcharge, you need to show at this item the amount of the
distribution that would have been assessable income, reduced by any
expenses that would have been deductible against it

To complete this question, you need to add up the amounts or value of all
distributions to you by a trust, partnership, or company during 2022-23 that would
have been assessable income if family trust distribution tax had not been paid.
Then, you need to subtract any expenses that would have been deductible against
those distributions. You need to write the result at X item A5 on your tax return.
Do not show cents. If the result is zero or less than zero, do not write anything

For more information on how to complete this question, you can visit the
Australian Taxation Office website

Business Income Labels P1 - P21

https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/A5-Amount-on-which-family-trust-distribution-tax-has-been-paid-2023/
https://www.ato.gov.au/Individuals/Tax-return/2023/Supplementary-tax-return/A5-Amount-on-which-family-trust-distribution-tax-has-been-paid-2023/
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110 P1 to P8 - Cover questions related to PSI or business carried by you.

Read carefully and fill details as required, Don't assume, Please ask

111 P9 - Business loss
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P9 is a question in the Australian individual tax return that relates to the business
loss activity details. This question is for taxpayers who made a loss from one or
more business activities, such as sole trading, partnership, or personal services
income. You need to report the details of your three highest loss-making
business activities, ranked by the amount of the loss, at P9 in the Business and
professional items schedule 2023

The purpose of this question is to determine whether your business losses are
deductible or not, depending on certain criteria. These criteria include having an
exception, meeting the income requirement and one of the four tests, or
obtaining the Commissioner’s discretion

If your business activity is considered as commercial, you can use the loss to
reduce your taxable income in the current year, or carry it forward to a future
year. If your business activity is considered as non-commercial, you cannot use
the loss to reduce your taxable income in the current year, but you have to
defer it to a future year when you carry on the same or a similar business
activity

To complete this question, you need to provide the following information for each
of your three highest loss-making business activities:

  • The name of the business activity

  • The business activity code, which is a six-digit number that describes the main
source of income from the activity

  • The amount of the loss, which is the excess of allowable deductions over assessable income
from the activity

  • The exception code, which is a letter that indicates whether the activity came within
an exception to the non-commercial loss rules

  • The test code, which is a letter that indicates whether the activity met one of the
four tests to be considered as commercial

You can find more information on how to complete this question on the
Australian Taxation Office website

https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2022/Supplementary-tax-return/Income-questions-13-24/14-Personal-services-income-%28PSI%29-2022/
https://www.ato.gov.au/Individuals/Tax-return/2021
https://www.ato.gov.au/Individuals/Tax-return/2021
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112 P10 to P12 of Income tax return

P10 - Small business entity simplified depreciation is a label in the Australian
individual tax return form where you can claim deductions for the decline in value
of depreciating assets that you use in your small business, if you are eligible. To be
eligible, you need to meet the following criteria:

  • You are a small business entity, which means you carry on a business and have an
aggregated turnover of less than $10 million in the income year.

  • You use the simplified depreciation rules, which means you pool most of your depreciating
assets and claim a flat rate of 15% in the first year and 30% in the following years. You can also
claim an immediate deduction for assets that cost less than the instant asset write-off threshold,
which is $150,000 for the 2023 income year.

  • You have the required records to substantiate your claim, such as receipts, invoices,
contracts, or logbooks.

The amount that you need to report at label P10 is the total of your deductions for
the decline in value of your depreciating assets under the simplified depreciation
rules. You can use the worksheet of the Individual tax return or the Simplified
depreciation worksheet on the ATO website to help you calculate your deductions.
You also need to complete the Business and professional items schedule and
attach it to your tax return.
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P11 - Temporary full expensing is a label in the Australian individual tax return
form where you can claim a deduction for the full cost of eligible assets that
you acquired and first used or installed ready for use for a taxable purpose
between 6 October 2020 and 30 June 2023

This is a temporary measure introduced by the government to stimulate
business investment and economic recovery in response to the COVID-19
pandemic

To be eligible for temporary full expensing, you need to meet the following
criteria:

  • You are a business entity with an aggregated turnover of less than $5 billion, or a
corporate tax entity that satisfies an alternative income test

  • You hold a qualifying depreciating asset that is new or second-hand, and is not
excluded from the measure, such as buildings, capital works, or certain intangible
assets

  • You acquired the asset after 7:30pm AEDT on 6 October 2020 and first used or
installed it ready for use on or before 30 June 2023

The amount that you need to report at label P11 is the total of your deductions for
the full cost of your eligible assets under the temporary full expensing rules. You
can use the worksheet of the Individual tax return or the Temporary full
expensing worksheet on the ATO website to help you calculate your deductions.
You also need to complete the Business and professional items schedule and
attach it to your tax return

https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Temporary-full-expensing
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P12 - Small business boost is a label in the Australian individual tax return form
where you can claim a bonus deduction for eligible expenses that you incurred for
the purposes of your small business. This is a temporary measure introduced by
the government to support small businesses in the 2022-23 Budget

To be eligible for the small business boost, you need to meet the following criteria:

  • You are a small business entity, which means you carry on a business and have an
aggregated turnover of less than $50 million in the income year

  • You incurred eligible expenses for the purposes of your business digital operations
or digitising your operations, such as portable payment devices, cyber security
systems, or subscriptions to cloud-based services

  • You incurred eligible expenses for the provision of external training courses to your
employees by registered providers in Australia, such as courses on digital skills, cyber
security, or e-commerce

  • You incurred the eligible expenses in the period commencing from 7:30 pm AEDT 29
March 2022 until 30 June 2023

The amount of the bonus deduction is equal to 20% of the total eligible expenses
that you can claim as a general deduction or under another deduction provision of
the tax law. However, there is an annual cap of $100,000 on the total amount of
eligible expenses that you can claim for the small business boost. You can
continue to claim deductions for expenses over $100,000 under the existing
law

To report the small business boost in your tax return, you need to complete item
P12 in the Business and professional items schedule 2023. You need to provide
the name and details of the eligible expenses, the amount of the expenses, and
the amount of the bonus deduction. You also need to answer some income test
questions that may affect your entitlement to certain tax offsets, benefits, or
obligations

For more information on how to claim the small business boost, you can visit
the Australian Taxation Office website

https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/Small-Business-Technology-Investment-Boost-and-Small-Business-Skills-and-Training-Boost
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113 P13 to P21 of Income tax return


