
What is an annual taxation statement and how to post them in ITR? 

 

Annual Tax Statement: 

A person who is earning salary income, business income or any other sources of income would have 

some excess cash with them a�er mee�ng all personal expenses and savings goal. This excess cash, 

instead of keeping it idle, they would want to earn some addi�onal income on this.  

So, this person would invest the excess cash into deposits with banks and NBFCs, stock markets, and 

other financial instruments. One among the investment op�on is called as Managed Fund. This is 

similar to Mutual Funds in India. 

A Managed Fund is a ‘registered managed investment scheme’, which is a type of unit trust. 

(source - h,ps://www.magellangroup.com.au/insights/what-is-a-managed-fund/) 

How it Operates: 

 

(source - h,ps://www.nirmalbang.com/knowledge-center/how-is-mutual-fund-setup.html)  

1. From the above, the star�ng point is the investor, and the ending point is the returns to the 

investor. 

2. The investments made by mul�ple investors are pooled and then invested into mul�ple 

securi�es depending on the Managed Fund objec�ve. 

3. The Fund Management Trust issues “units” which is allo,ed to the investors, known as 

“unitholders”. The units is a document sta�ng the propor�on of the investment made by the 

investor in the underlying securi�es. 

4. When the fund manager invests in the securi�es, he not only invests in securi�es based in 

Australia, but also securi�es traded in other countries. 

5. The gains from trading the securi�es and the returns from holding such securi�es are then 

transferred to the unitholders periodically. 

 



A�er the end of every Financial Year, the Investor will receive two documents from the managed 

Fund trust – Annual Investor Statement and Annual Tax Statement. Both statements will be depic�ng 

the transac�ons made to the unitholders account based on the amount invested. 

However, the key difference between the two is that the Annual investor statement will contain all 

the transac�ons which were made in cash, income and expenses, and the por=olio value at the year 

end, while the annual tax statement portrays the taxable income and expenses for the year. 

One component of the difference between the two is called AMIT (A,ributed Managed Investment 

Trust) Cost Base adjustment. The AMIT cost base net amount broadly represents any difference 

between amounts that are included in your assessable income (or NANE income) for the AMIT and 

actual distribu�ons you receive from the AMIT. AMIT cost-base adjustments defer the cash effect for 

an AMIT member's distribu�on to the �me when their interest in the AMIT is realised. (source - 

h,ps://support.sf360.com.au/hc/en-au/ar�cles/360018521711-AMIT-cost-base-net-amount-AMMA-

statement#:~:text=AMIT%20cost%2Dbase%20adjustments%20defer,in%20the%20AMIT%20is%20rea

lised.&text=The%20investor%20must%20reduce%20the,cost%20base%20net%20amount%20%2D%

20excess.)  

For the purposes of preparing Tax returns and Workpapers, the document we rely on is the Annual 

Tax Statement. If the en�ty maintains separate financials for the investments, then we need to rely 

on Annual Investor Statement for the prepara�on of FS 

 

 

Screenshot of Annual Tax statement: 

1. HUB24 ATS: 

 

 

 

 

 

 

 

 



 

 

2. Scentre Group ATS: 

 

3. Transurban Group ATS: 

 

 

 

 

 

 



4. Lendlease Group ATS: 

 

Most Annual Tax statements will men�on the income label of the individual Tax Return to which the 

income needs to be updated, in case of an individual investor. The income labels will be updated 

based on the investor’s cons�tu�on (Partnership, Trust, company). These can be updated as is, since 

these are the data that has been disclosed by the managed fund trust to the ATO, which is then 

updated in the prefill. 

 

5. BT Panorama ATS: 

 



 

However, in the rare cases where the amounts reflected in the prefill does not reconcile with the 

numbers available in the Annual Tax Statement, it is prudent to consider the data as per the Annual 

Tax Statement and not the Prefill Report. 

 

 

 

 

 

 

 

 

 

 

 

 



Upda&ng in TR - Individuals: 

 

 

 

 

 



From the above screenshots, you can see that the field names in the Tax Return correspond with the 

descrip�ons in annual tax statement (for example, for Label 13C, 13U, etc).  

Addi&onal Points: 

1. There is a possibility that the TR might throw an error for the CGT updated in the TR if there is a 

loss component in the Managed Fund Annual Tax Statement. In such a case, it is advisable to 

create a CGT worksheet separately for the following: 

a. CGT – Discount Method 

b. CGT – Other method 

c. CGT – Losses 

Please refer the screenshot below of the Annual Tax Statement for a template schedule of how 

the amounts need to be updated in the worksheet in Tax Return (in this instance, the 

investment is jointly held by two individuals, hence the amounts reflected in TR will be exactly 

half the amount reflected in ATS. The prior year losses also include other trading losses other 

than HUB24 statement losses): 

 

 

a. Annual Tax Statement: 

 
 

 

 

b. Tax Return – Losses: 

 



c. Tax Return – Non-Discounted Gains: 

 

d. Tax Return – Discounted Gains: 

 

2. It is possible to have a deduc�on to be updated in label D8 without having an income in label 

11. In that case, it is possible to claim the deduc�ons in Label 13Y, with the approval of the 

client. 

3. In case there is no loss for the CY, there might be a scenario where the amount taken from 

the Prefill report for CGT, to be updated in the Managed Fund worksheet in the individual TR, 

might be updated with an erroneous amount with regards to the highlighted numbers in the 



below screenshot: 

 

 

The total of Current year Capital Gains – Discounted method (Grossed up Amount) ($ 98.28) and 

Current year Capital Gains – Other method ($ 16.35) must total to the amount updated in Label 18H 

($ 114.63). 

 


