
What documents to look for on every label of 
Income and deductions of Individual tax return



Individual Tax Return

• If you were an Australian resident need to lodge your tax return during every 
year to ATO.

• Before you lodge tax return, you should have all available information like 
TFN number, personal information like name, address, contact number, bank 
account details, income statement through STP or payment summaries from 
all your employers, receipts or statements for the expenses to claim 
deductions, your spouse income details & private health insurance to claim 
any cover. 

• If you lodge tax online, Pre-fill will give most of the information.

• Always lodge tax return before due date to avoid any failure to lodge on time 
penalty”



What are the documents to looks for every Income 
label

If the person need to report any of the Income earned during the year, then 
we need to look for the below mentioned documents, respectively.

Income Label 1 – Salary or Wages: In this label income should be reported 
from employment, such as salary, wages, commissions, bonuses, income 
from part-time or casual work, parental leave pay, dad-and-partner pay, 
amounts shown on an income statement or payment summary for lost salary



Main document for Label 1 Pre-filling 
report & PAYG Summary if available



Income Label 2 - Allowances, earnings, 
tips, directors fees etc: In this income 
label declare payments of income from 
working, including allowances, 
payments for services and fees, 
commissions and bonuses.

These details will be available in both 
prefilling and PAYG Summary



Income Label 3 – Employer Lump Sum 
Payments: In this income label we should 
report lump sum payments received 
from an employer for unused annual or 
long service leave.

These details will be available in both 
Prefiling report & PAYG Summary.



Income Label 4 - Employment termination payments (ETP): In this income label 
employment termination payments the person has been received due to the 
termination of their employment will be reported.

For example: a gratuity or golden handshake, genuine redundancy or early 
retirement scheme payments above the tax-free limit, severance pay, non-
genuine redundancy payments, payments in lieu of notice of termination, unused 
rostered days off (RDOs), unused sick leave and compensation for loss of job.



Payroll report
PAYG Summary



Income Label 5 - Australian Government allowances and payments: In this label 
we need to declare allowances and payments received from the Australian 
Government such as JobSeeker payment, youth allowance, Austudy payment, 
parenting payment (partnered), special benefit, farm household allowance etc. The 
below details can get from prefilling report.



Income Label 6 - Australian Government pensions and allowances: In this 
income label declare pensions and allowances received from the Australian 
Government such as age pension, carer payment, disability support, pension, if 
individual have reached age-pension age, education entry payment, parenting 
payment (single), age service pension and income support supplement etc.



Income Label 7 - Australian annuities and superannuation income streams: This is 
where you report any income you received from an Australian annuity or 
superannuation income stream, such as a pension or a lump sum.

PAYG Payment Summary 
(Superannuation Income Stream) and 
you also can get details from Pre-
filling.



Income Label 8 - Australian superannuation lump sum payments: In this label 
we need to report Australian superannuation lump sum payments or death 
benefit payments that has been received. 

For Ex: Superannuation funds, approved deposit funds, retirement savings 
account providers, life insurance companies.

For this client will provide the Summary from their respective superannuation 
fund.



Income Label 9 - Attributed personal services income: This is where you report 
any income that is attributed to you as personal services income, such as income 
from a personal services entity or a personal services business.

• Personal services income is income that you receive mainly as a reward for your 
personal efforts or skills, such as from consulting, contracting, or freelancing.

• You need to complete label 9 if you have received any attributed personal 
services income during the year, and you have not included it at any other 
labels on your tax return. 

• You also need to complete the Personal services income schedule and attach it 
to your tax return.

• The amount that you need to report at label 9 is the net amount of your 
attributed personal services income, which is the gross amount minus any 
deductions that you can claim. 

 



• You can claim deductions for expenses that you incur in earning your 
attributed personal services income, such as fees, commissions, or insurance 
premiums.

• However, you cannot claim deductions for expenses that are not directly 
related to your income, or that are private or domestic in nature, such as rent, 
mortgage interest, or utilities.

• You can use the Personal services income tool on the ATO website to help you 
work out your attributed personal services income and deductions.

• The income and expenses details can be taken from the finalized software 
detailed general ledger and finalized entity tax return where the person earns 
the income.



Income Label 10 – Gross Interest: Declare interest paid or credited to individual from 
any source in Australia, including accounts and term deposits held with financial 
institutions in Australia, a bond, or a debenture.

For this we need statements or other documentation from financial institutions and 
other sources that show 2022–23 interest income.

Any statement of account or notice of assessment (or amended assessment) received 
from ATO during financial year that shows interest paid or credited to the individual, 
for example interest on early payments, interest on overpayments & delayed refund 
interest.



You can also get details from pre-filling



Bank statement & Bank Interest Summary



Term Deposit Statement & Term Deposit Interest Summary



ATO Interest Summary

 



Income Label 11 – Dividend: Report dividends and distributions that were paid 
or credited to individual by Australian companies that had shares in. These 
include:

•dividends applied under a dividend reinvestment plan
•dividends that were dealt with on your behalf
•bonus shares that qualify as dividends
•distributions by a corporate limited partnership
•dividends paid by a corporate unit trust
•dividends paid by a public trading trust
•dividends paid by a listed investment company.
•earnings received, or were credited with, on a non-share equity interest
•amounts received from, or were credited by, a private company as a shareholder 
or an associate of a shareholder in the form of payments, loans or debts forgiven 
(these are generally unfranked dividends)
 



You can get details from ATO Pre-filling report

 



You can get dividend statements from share registry, if you have SRN/HIN and post 
code (Computer Share & Linkmarket services



Income Label 12 - Employee Share Schemes: This is where you report any 
income you received from an employee share scheme, such as from shares, 
options, or rights. You can detail from Prefiling report.



Employee Share Scheme Statement & Documents from Share registry



Income Label 13 - Partnerships & Trusts: Here we need to declare the income that 
earned from partnerships and trusts.

You will need to report a Business and professional items schedule if you conducted a 
business activity as a partner in a partnership that either:
•resulted in a loss
•resulted in a loss after deducting your expenses.

If the partnership in which individual were a partner paid salary, wages or allowances, 
you must show that income at this label.

If the individual were entitled to an amount of trust distribution income on end of FY, 
you need to include that specific person share of the net income of the trust in tax 
return at this label.
 



To report in this income label, we need the document like a statement of 
distribution or advice from the partnership or trustee showing the following details 
in relation to share of partnership distribution or share of trust net income for tax 
purposes, including 

•the amount of any primary production income or loss and the amount of any non-
primary production income or loss
•the amount of net small business income from a small business entity trust or 
partnership
•the amount of any franked distribution from a trust
•the amount of attributed foreign income and other foreign source income
•the amount of any income on which family trust distribution tax or trustee 
beneficiary non-disclosure tax has been paid
•if that person are a chosen beneficiary of a discretionary primary production trust 
that has made a loss
•entitlement to any of the following credits or tax offsets



Once the partnership and trust entity tax return has finalized then we can update the 
details from that tax return to individual tax return.



Income Label 14 – Personal Services Income: Personal services income (PSI) is 
income that is mainly a reward for an individual's personal efforts or skills.

There are certain types of income that is not PSI – for example, for supplying or selling 
goods, such as, from retailing, wholesaling or manufacturing.

There are special rules for the tax treatment of personal services income earned by 
sole traders, including contractors and consultants, commonly known as the PSI rules.

If the person had personal services income as a sole trader and were subject to the 
PSI rules, you will not be able to claim certain deductions, for example, rent, 
mortgage interest, rates or land tax for your home, or payments to spouse (or other 
associate) for support work such as secretarial duties.

For this income label there is no separate document needs to verify instead if the 
person is maintaining any accounting software for the accounting, then we can 
consider the details from that after finalizing sole trader business in software.



Income Label 15 – Net income or loss from business: In this label we need to report 
income you derive or losses you incur from any business. You will need to lodge 
a Business and professional items schedule which includes

•income from being a sole trader
•income or a loss from a primary production business
•income under a pay as you go (PAYG) voluntary agreement
•income from which an amount was withheld because you did not quote your 
Australian business number (ABN)
•income you derived as a foreign resident from which an amount was withheld 
because it was subject to foreign resident withholding
•income of an independent contractor working under a labour hire arrangement
•any other business income.



For this income label we need to look the following points as supporting 
documents/items:
• If client maintain accounting software to record their sole trading business 

activities/day to day transactions

• If client was maintaining any documents like spreadsheet or word along with 
invoices for their business activities.

• Or full year bank statement if they are maintaining a separate bank account 
for their sole trader business activities

From the above we can get the details income and expenses which can used to 
derive the net income or loss from that specific business after finalizing those
Before updating in tax return.



Supporting document from accounting 
software



Income Label 16 - Deferred non-commercial business losses: Non-commercial 
losses refer to losses incurred from business activities that do not meet certain 
criteria to be considered commercially viable for tax purposes.

These losses arise when the total deductions claimed for a business activity exceed 
the income it produces. 

Under Australian tax law, such losses may not be immediately deductible against 
other types of income.

The rules for non-commercial losses are designed to prevent individuals from 
offsetting losses from unprofitable business activities against their other income, 
such as salary or investment income, unless certain conditions are met.

These conditions are known as the non-commercial loss rules.



To claim a deduction for a non-commercial loss against other income, taxpayers 
must pass one of the following tests: For the below points we need to refer previous 
years tax return and summaries based on the test.

1.Assessable income test: The business activity must produce assessable income of 
at least $20,000 in the income year.

2.Profits test: The business activity must have produced a tax profit in three out of 
the past five years, including the current year.

3.Real property test: The business activity must use real property or an interest in 
real property worth at least $500,000 on a continuing basis.

4.Other assets test: The business activity must use other assets worth at least 
$100,000 on a continuing basis.



If none of these tests are met, the losses must be deferred, meaning they cannot be 
used to reduce taxable income from other sources in the current year. 

Instead, they are carried forward to offset future profits from the same business 
activity.

There are exceptions to these rules, such as for primary producers and professional 
artists, where losses can be claimed even if the tests are not met. 

Additionally, the Commissioner of Taxation has the discretion to allow the deduction 
of non-commercial losses in certain circumstances, such as where there has been an 
unusual event or downturn that has affected the business.



Income Label 17 - Net farm management deposits or repayments: In this label we 
need to report net farm management deposits and withdrawals. Primary producers 
only. 
If you received a distribution of income as a beneficiary of a trust that carried on a 
business of primary production, and therefore eligible for the farm management 
deposit tax concessions.

A farm management deposit (FMD) provider is an institution that accepts farm 
management deposits.

An FMD owner is a person who makes an eligible farm management deposit.
FMD owners can access their deposits early when affected by certain natural disasters 
or drought, without losing their concessional tax treatment.

For this we need account statement from FMD provider & proof that you received 
Natural Disaster Relief and Recovery Arrangements (NDRRA) Category C assistance for 
primary producers.



Income Label 18 – Capital Gains: Here we need to report capital gains tax events, 
capital gains (income) and capital losses. For most CGT events, you make a:

•capital gain if the amount of money and property you received, or were entitled to 
receive, from the CGT event was more than the cost base of your asset; you may 
then have to pay tax on your capital gain
•capital loss if the amount of money and property you received, or were entitled to 
receive, from the CGT event was less than the reduced cost base of your asset.

The person must keep records of every act, transaction, event or circumstance that 
may be relevant to working out their capital gain or capital loss, regardless of 
whether the CGT event has already happened, is about to happen or may happen in 
the future.

And must keep these records for 5 years from the time when no CGT event or 
further CGT event can happen. 



The records for these CGT events may be relevant to working out whether they have 
made a capital gain or capital loss from the CGT event.

We must need the following documents for recording various capital gain events:

•Details of the amount of any unapplied net capital losses from earlier years (this is 
the amount at label V at the capital gains question in last year's tax return).

•Documents showing the date acquired any asset to which a CGT event happened, the 
date of the CGT event, and the date and amounts of any expenditure incurred that 
form part of the cost base and reduced cost base of the asset or are taken into 
account in working out capital gain or capital loss.

•Year-end, annual or distribution statements from trusts with net capital gains from 
which you received or were entitled to receive

• distributions of income
• distributions of non-assessable amounts.



Rental property sale final settlement statement for calculating capital gain



Share sell confirmation document & Share summary



Income Label 19 - Foreign entities: Here we need to report your interests in foreign 
entities.

If the individual is a temporary resident, you will not need to show their foreign 
investment income at this label.

For completing this label, we need to look interest summary or report provided by the 
entity.

Income Label 20 - Foreign source income and foreign assets or property: If the 
individual is an Australian resident need to show their assessable foreign income.

If the individual is temporary resident need to show only some of their foreign income.

Individual can claim foreign income tax offset (foreign tax credits) for foreign tax they 
paid by updating in this label. 



To complete this label, we need the following details or documents as a 
supporting:

Foreign tax assessments, PAYG payment summary – foreign employment or 
income statements

Distribution advices from companies, partnerships and trusts

Details of any expenses you incurred in earning your foreign income

Dividend statement for the foreign dividend earned during the FY.

Rental income & expenses summary/document for the foreign rent earnings.



Income Label 21 – Rent: In this label we need to report rental property income and 
claim rental related deductions. You must have the correct records for the claims 
that you make. You will need details of:
•all rental income earned (Rental agent summary)

•interest charged on money you borrowed for the rental property

•other expenses relating to your rental property (Invoices for any expenses other 
than rental summary expenses)

•the period your property was genuinely available for rent (if applicable)

•any expenditure on capital works to your rental property.

If you have redrawn funds or increased your rental property loan for personal use, 
you can claim interest only on the part of the loan related to the rental property.







Income Label 22 - Bonuses from life insurance companies and friendly societies: 
Here we need to report bonuses from life insurance companies and friendly societies.

You need to include a bonus amount at this question if all the following conditions 
apply:

•you received the bonus amount, or directed how it is to be dealt with, within 
10 years from when the policy started
•your life insurance policy or friendly society insurance bond matured, or was 
terminated, forfeited, or surrendered in full or in part
•the bonus amount was in addition to the premiums you paid to the life insurance 
company or friendly society.

To update this label, we need the life insurance policy statement and bonus advice 
document or if it is from friendly society then we need friendly society policy 
statement and bonus advice document.



Income Label 23 - Forestry managed investment scheme income: If an individual 
invested in Forestry managed investment scheme and through that if the person 
receives an interest income, Harvest proceeds income & interest sells income should 
be reported in this income label.

For completing this income label, we need investment document along with interest, 
harvest receipts and sales receipts.

Income Label 24 – Other Income: Supplementary Income which can’t been reported 
in the above labels those will be reported in this income label. Other income includes:

•an amount released by one or more of your superannuation funds greater than the 
liability stated on a release authority
•an assessable First home super saver (FHSS) released amount
•lump sum payments in arrears; do not include lump sum payments in arrears relating 
to superannuation income streams, show them at question 7



•jury attendance fees
•foreign exchange gains
•Royalties
•bonus amounts distributed from friendly society income bonds
•taxable scholarships, bursaries, grants or other educational awards
•benefits or prizes from investment-related lotteries and some game-show winnings
•ATO Interest

For completing this label required specific documents or receipts based on income 
going to report. For example, ATO interest income we can use the ATO interest 
income summary from ATO portal as a supporting document. 

Same for Royalties we can check the royalty income summary or royalty statement.



What are the documents to looks for every Deduction label

Deduction D1 - Work-related car expenses: This is where you claim deductions for 
car expenses that you incur in the course of your work, such as driving between 
different work locations, visiting clients or customers, or travelling for work-related 
training. 

However, you cannot claim deductions for the costs of travelling between your 
home and your workplace, unless you have to carry bulky tools or equipment that 
you need for work and cannot leave at your workplace.

There are two methods to calculate deductions under D1. Two methods include:
Cents per kilometer method
Logbook method

We need business kilometers to calculate the above methods. (Business Kilometers 
are the kilometers the individual travelled in the car in the course of earning 
assessable.



Example of logbook below 



Deduction D2 - Work-related travel expenses: Here we claim travel expenses 
individual incur in performing your work as an employee. They include:
•public transport, air travel and taxi fares
•bridge and road tolls, parking fees and short-term car hire
•meal, accommodation and incidental expenses you incur while away overnight for 
work
•expenses for motorcycles and vehicles with a carrying capacity of one tonne or more, 
or 9 or more passengers, such as utility trucks and panel vans
•actual expenses, such as petrol, repair and maintenance costs, that you incur to travel 
in a car that is owned or leased by someone else.

For claiming this deduction, will be based on the invoices provided by the client. For 
example, if client travels then invoice of air ticket or taxi fare invoices also invoices/bills 
for meals & accommodation will be provided along with that.

Look those invoices are made for work related travel if not sure raise query with client 
to confirm before claiming as deduction.



Deduction D3 - Work-related clothing, laundry and dry-cleaning expenses: This is where 
you claim deductions for the cost of buying and cleaning certain clothes and items that 
you wear at work, such as uniforms, protective clothing, occupation-specific clothing or 
laundry.
You cannot claim the cost of purchasing or cleaning plain uniforms or clothes, such as 
black trousers, white shirts, suits or stockings, even if your employer requires you to wear 
them.

You need one of the below document, for claiming this deduction:
•receipts
•invoices
•other written evidence (such as diary records).
You must have written evidence or document for your laundry and dry-cleaning expenses 
if:
•in the case of laundry expenses, the amount of your claim is greater than $150, and
•your total claim for work-related expenses exceeds $300. The $300 does not include car 
and meal allowance, award transport payments allowance & travel allowance expenses.



Deduction D4 - Work-related self-education expenses: This is where you claim 
deductions for the cost of self-education courses or activities that are directly related 
to your current work, such as fees, textbooks, stationery, travel, or depreciation of 
equipment.

To claim a deduction for self-education expenses, you must be able to show that there 
is a close connection between the course and your work activities at that time.
You can claim a deduction if:
•the course maintained or improved a skill or specific knowledge required for your then 
current work activities, or
•you could show that the course was leading to, or was likely to lead to, increased 
income from your then current work activities.

You cannot claim a deduction for self-education if:
•the course relates only in a general way to your current employment or profession, or
•the course will enable you to get new employment.



You must need receipts for all self-education expenses incur, including:

•course fees

•Textbooks

•Stationery

•depreciating assets such as computers, laptops and office equipment

•transport and travel expenses.

If you are claiming a deduction for a depreciating asset that you have used for self-
education, you must need:

•receipts or invoices that clearly show the cost of the depreciating asset and the date 
of purchase



Sample document 



Deduction D5 – Other work-related expenses: Here we need to claim any other work-
related expenses you incurred as an employee and have not already claimed. These 
include:

•union fees and subscriptions to trade, business or professional associations
•overtime meal expenses
•professional seminars, courses, conferences and workshops
•reference books, technical journals and trade magazines
•the work-related portion of purchase of  computer/laptop tools and equipment and 
professional libraries; you may be able to claim an immediate deduction for an item 
that cost $300 or less, otherwise, you claim a deduction for the decline in value of an 
item over its effective life based on depreciation percentage advised by ATO
•Work related portion of Internet & telephone expenses
•Home office expenses



For working from home expenses, you can choose one of the 2 methods mentioned 
below:

• Revised fixed rate method

• Actual cost method

    Revised fixed rate method





Sample data for deductions – D1 to D5



Apple Ipad Purchase invoice – D5 Other work-related expenses



Membership fees invoice – D5 Other work-related expenses



Registration fees invoice – D5 Other work-related expenses



Deduction D6 – Low value pool deduction: This is where you claim deductions for 
the decline in value of depreciating assets that cost less than $1,000 each or have an 
effective life of less than three years, and that you use to earn income from your 
work or business.

Low-value assets are depreciating assets that are not low-cost assets but which, on 
1 July 2022, had an opening adjustable value of less than $1,000 under the 
diminishing value method.

You can claim the following assets as low value pool deduction:
• Assets used in your work as an employee, or
• Assets you use to gain rental income





Deduction D7 - Interest deductions: Here we can claim Interest expenses incurred in 
earning interest from any source in Australia. This includes accounts and term 
deposits held with financial institutions in Australia. 

Your interest expenses may include:

•bank or other financial institution account-keeping fees for accounts held for 
investment purposes
•management fees and fees for investment advice relating to changes in the mix of 
your investments
•interest you paid on money you borrowed to purchase income-producing 
investments.
•Show any expenses incurred in earning trust & partnership distributions at 13 Label 
X & Y item on your tax return
•Don’t show expenses incurred in earning foreign source interest at this label. Those 
 will be considered at label 20 or D15 in tax return.



The above are non-deductible as those will be claimed against respective income 
labels as mentioned in the table.

For this You will need your bank or financial institution statements or passbooks.

If you had any joint accounts or other interest-earning investments, show only your 
share of the joint expenses. This will be half if you held the account or investment 
equally with one other person. 
Keep a record of how you worked out your proportion if you and the other investors 
or account holders did not share the expenses equally along with detailed 
investment summary



Deduction D8 – Dividend deductions: This is where you claim deductions for the expenses 
that you incur in earning dividend income from your investments, such as management 
fees, advice fees, or borrowing costs.

Show any expenses incurred in earning trust & partnership distributions at 13 Label X & Y 
item on your tax return

Don’t show expenses incurred in earning foreign source interest at this label. Those 
will be considered at label 20 or D15 in tax return.

If you borrowed money to purchase assets for your private use & income-producing 
investments, you can claim only the portion of the interest expenses relating to the income-
producing investments.

If you were an Australian resident when a LIC paid you a dividend and the dividend included 
a LIC capital gain amount, you can claim a deduction of 50% of the LIC capital gain amount. 
The LIC capital gain amount will be shown separately on your dividend statement.



For dividend deductions we need to look for the documents like dividend investment 
summary and bank statements.
Also, if you earned any LIC capital gain amount then you will need your dividend 
statements showing any LIC capital gain amount.

Deduction D9 – Gifts or Donations: This is where you claim deductions for gifts or 
donations that you make to deductible gift recipients, such as registered charities, 
environmental organizations, or political parties.

To claim a deduction for gifts or donations you made, you need a receipt from an 
approved organization.
Your receipt will usually indicate whether or not you can claim a deduction for the gift.

If receipt is not available, please do an ABN lookup and check the ‘Deductible Gift 
Recipient’ status before claiming any donation or gift under D9. If you were not 
provided any invoices and not sure about the ABN & DGR status of the donation made, 
then please raise query with client to verify before claiming.





Sample Donation invoice



Deduction D10 – Cost of managing tax affairs: This is where you claim deductions for the 
expenses that you incur in managing your tax affairs, such as fees for preparing and 
lodging your tax return & fees for obtaining tax advice.

You can claim a deduction for an interest charge that ATO imposed on you for:
•the late payment of taxes and penalties
•the amount of any increase in your tax liability because of an amendment to your 
assessment
•the amount of any increase in other tax liabilities, such as GST or PAYG amounts.
You can claim amounts that ATO imposed on you for underestimating a varied GST or PAYG 
instalment.

You can claim a deduction for the litigation costs you incurred in managing your tax affairs. 
Litigation costs include:
•court fees
•Administrative Appeals Tribunal fees
•solicitor, barrister and other legal costs.



You cannot claim for the cost of tax advice given by a person who is not a recognized 
tax adviser.
You cannot claim tax shortfall and other penalties for failing to meet your obligations.
You cannot claim for judgment debt interest that you had to pay because of a court 
case involving your tax affairs.



Deduction D11 - Deductible amount of undeducted purchase price of a foreign pension or 
annuity: If you showed income from a foreign pension or annuity at question 20 – label D in 
your tax return, you may be entitled to claim a deduction to reduce the taxable amount of 
the pension or annuity income if your pension or annuity has a undeducted purchase price 
(UPP). Only some foreign pensions and annuities have a UPP. 

The UPP is the amount you contributed towards the purchase price of your pension or 
annuity (your personal contributions).

That part of your annual pension or annuity income which represents a return to you of 
your personal contributions is free from tax. 

This tax-free portion is called the deductible amount of the UPP, and it is usually calculated 
by dividing the UPP of your pension or annuity by a life expectancy factor, according to life 
expectancy statistics. 

For claiming this deduction, we need to get the pension document from respective fund 
(Client will provide their pension fund document.)



Deduction D12 - Personal superannuation contributions: You may be able to claim 
a deduction for personal superannuation contributions that you made to your 
superannuation fund or RSA provider from your after-tax income, for example, from 
your bank account directly to your superannuation fund.

You cannot claim a deduction for superannuation contributions paid by your employer 
directly to your superannuation fund or RSA provider from your before-tax income 
such as:
•the compulsory superannuation guarantee
•salary sacrifice amounts
•reportable employer superannuation contributions shown on your annual payment 
summary.

•For claiming this deduction client will provide ‘Notice of intent to claim’ document in 
that there will details for claimable deduction along with fund name, fund ABN or TFN 
and account number based on that we can update those details in the tax return.





Deduction D13 - Deduction for project pool: You may be able to claim a deduction at 
this item for capital expenditure allocated to a project pool for a project you:
•operated in 2022–23 for a taxable purpose

•carried on, or proposed to carry on, for a taxable purpose which was abandoned, sold 
or otherwise disposed of in 2022–23, before or after it started to operate.

You cannot claim a deduction at this question for:
•private or domestic expenditure such as the cost of constructing a driveway at your 
home

•capital expenditure directly connected with a project undertaken in carrying on a 
business.

For claiming this deduction, we will be having invoice or document from the respective 
projects. 



Deduction D14 - Forestry managed investment scheme deduction: You may be able 
to claim a deduction at this question for payments made to an FMIS if you:
•currently hold a forestry interest in an FMIS, or held a forestry interest in an FMIS 
during the income year
•have paid an amount to a forestry manager of an FMIS under a formal agreement.

You can only claim a deduction at this item if the forestry manager has advised you 
that the FMIS satisfies the 70% direct forestry expenditure rule in Division 394 of 
the Income Tax Assessment Act 1997.

If you are an initial participant, you cannot claim a deduction if you disposed of your 
forestry interest in an FMIS within 4 years after the end of the income year in which 
you first made a payment.

For this we need to get investment scheme summary for claiming this deduction.
 



Deduction D15 - Other deductions: Here we can claim expenses that you haven't 
been able to claim at D1 to D14 or elsewhere in your tax return. 

Expenses you may be entitled to claim:

•election expenses for local, territory, state or federal candidates
•income protection, sickness and accident insurance premiums
•foreign exchange losses
•expenses related to income you earned from the sharing economy or other 
marketplace which is not derived from carrying on a business or as an employee of 
the digital platform
•debt deductions incurred in earning assessable income that are not disallowed 
under the thin capitalization rules and have not been claimed elsewhere
•debt deductions incurred in earning certain foreign non-assessable non-exempt 
income that are not disallowed under the thin capitalization rules
 



Sample document for Income protection insurance
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